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Forward-looking information.
THIS PRESENTATION IS FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED, FURTHER DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE.

This Presentation does not constitute an offer to sell or a solicitation of offers to buy shares or other securities (“Securities”), assets or products of any company or to invest in any fund and is not intended to form the basis of any investment decision. It is not 

and shall not be construed as a Private Placement Memorandum, and it is not reviewed or regulated by MiFID, AIFMD, or any other financial authority at this stage.

Although reasonable care has been taken to ensure that the facts stated in this Presentation are accurate and that the opinions expressed are fair and reasonable, the contents of this Presentation have not been verified by any company referred to herein

or any other person. Accordingly, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this Presentation, and no reliance, should be placed on such

information or opinions. Further, the information in this Presentation is not complete and may change. No company referred to herein nor any of their respective members, directors, officers or employees nor any other person accepts any liability 

whatsoever for any loss howsoever arising from any use of such information or opinions or otherwise arising in connection with this Presentation.

This Presentation is directed only at, and may only be communicated to, (i) persons who are outside the United States within the meaning of Regulation S under the US Securities Act of 1933, as amended (the “US Securities Act”) or (ii) inside the United 

States to persons who are “accredited investors” as defined in Regulation D under the US Securities Act. No public offering of any securities discussed herein is being made in the United States and the information contained herein does not constitute an

offering of securities for sale in the United States and no company is currently intending to register any securities under the US Securities Act. Neither the United States Securities and Exchange Commission nor any securities regulator body of any state or 

other jurisdiction of the United States, nor any securities regulatory body of any other country or political subdivision thereof, has passed on the accuracy or adequacy of the contents of this Presentation. Any representation to the contrary is unlawful. 

Persons who do not fall within any of these definitions should not rely on this Presentation or take any action in relation to it. The distribution of this Presentation in other jurisdictions may also be restricted by law, and persons into whose possession this 

Presentation comes should inform themselves about, and observe, any such restrictions.

Recipients of this Presentation are not to construe its contents, or any prior or subsequent communications from or with any company referred to herein or their representatives as investment, legal or tax advice. In addition, this Presentation does not purport 

to be all-inclusive or to contain all of the information that may be required to make a full analysis of the relevant company or fund. Recipients of this Presentation should each make their own independent evaluation of the relevance and adequacy of the 

information in this Presentation and should make such other investigations as they deem necessary. By participating in and/or accepting delivery of this Presentation you agree to be bound by the foregoing restrictions and the other terms of this disclaimer.

This Presentation may contain forward-looking statements that reflect current expectations regarding future events. Forward-looking statements involve risks and uncertainties. Actual events could differ materially from those projected herein and depend 

on a number of factors. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions, potentials, future events or performance (often, but not always, using words or phrases 

such as "believes", "expects", "plans", "estimates" or "intends" or stating that certain actions, events or results "may", "could", "would", "might", "will" or "are projected to" be taken or achieved) are not statements of historical fact, but are forward-looking 

statements. The forward-looking statements herein relate to, among other things, the Company's planned exploration and drill programs at the Murphy Lake property, the Company's project generator strategy and the completion of definitive option 

agreements with Pond Technologies Holdings Inc. (Zoo Bay) and Gold'n Futures Mineral Corp. (NeoCore), the retention of net smelter returns royalty and equity interests, anticipated exploration expenditures, and the Company's broader strategy in the 

Athabasca Basin. Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the company as of the date of such statements, are inherently subject to significant business, economic 

and competitive uncertainties and contingencies, which includes, without limitation, global demand for such resources. Any forward-looking statements made herein with respect to the anticipated development and exploration of the company's mineral 

properties or development of the company's proprietary technology are intended to provide an overview of management's expectations with respect to certain future activities of the company and may not be appropriate for other purposes. Forward-

looking statements are based on management's current plans, estimates, projections, beliefs and opinions and, except as required by law, the company does not undertake any obligation to update forward-looking statements should assumptions related to 

these plans, estimates, projections, beliefs and opinions change. Readers are cautioned not to put undue reliance on forward-looking statements. The forward-looking statements made in this information are intended to provide an overview of 

management's expectations with respect to certain future operating activities of the company and may not be appropriate for other purposes.

The scientific and technical information in this presentation has been prepared in accordance with the Canadian regulatory requirements set out in National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”) and reviewed and 

approved on behalf of the Company by Kenneth Wheatley, P. Geo. Director of Exploration for the Company. Mr. Wheatley is a qualified person for the purposes of NI 43-101.
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T H E  I N V E S T M E N T

Why UraniumX
T H E  T R A D E

A $12M-cap Athabasca junior with $5.31M cash, no debt, 

a focused drill program starting in weeks.

T H E  A S S E T

Murphy Lake · eastern Athabasca, 5 km from IsoEnergy's 

Hurricane (48.61 Mlb @ 34.5% U₃O₈ indicated). Geology led by a 

47-year basin geologist with 8 discoveries

T H E  S T R U C T U R E

Zoo Bay + NeoCore optioned out to Pond and Gold'n. Treasury 

and operating focus concentrate on Murphy Lake.

0 1  ·  F O C U S

Murphy Lake
Flagship · 5 km south of IsoEnergy's Hurricane deposit (48.61 Mlb @ 34.5% U₃O₈ indicated, July 

2022 MRE). Drilling May 2026 · v5 conductor system · Conductor B untested. Mineralization on 

adjacent properties is not necessarily indicative of UraniumX.

0 2  ·  M O D E L

Two options · NSR
Zoo Bay 100% option to Pond (LOI April 2026). NeoCore 100% option to Gold'n Futures (definitive 

May 2026: 12M sh + $550K + 2.0% NSR + UraniumX as operator).

0 3  ·  P E O P L E  +  C A P I T A L

47 yrs · C$5.3M
QP Ken Wheatley P.Geo. (47 yrs Athabasca · 8 discoveries / 4 producing) + advisor Vincent Martin 

(former CEO Orano Canada). C$5.31M cash incl. C$2.12M FT. Funded through 2026.

Sources: IsoEnergy initial Hurricane MRE July  18, 2022 (48.61 Mlb @ 34.5% U₃O₈ indicated, SEDAR+); UraniumX MD&A Feb 28, 2026 . Adjacent property mineralization is not necessarily indicative of UraniumX properties. Forward-looking statements 

regarding the planned drill program are subject to risks and uncertainties.
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Demand is exploding. Supply isn't ready.

R E A C T O R S

80+
Reactors under construction 

globally – capacity not seen since 

the 1970s.

B I G  T EC H

10 GW
Microsoft, Amazon, Google & 

Meta signing 10 GW nuclear PPAs 

to power AI. 

C H I N A

39
Reactors under construction in 

China - targeting 150 GW by 2035.

I N D I A

$2.6B
9-year Cameco supply deal -

tripling nuclear capacity by 2032.

AI data centers, reactor restarts, and a global 

build-out are colliding with a decade of 

underinvestment in new mines.

S T R UC T U R A L  D E F I C I T

147M lbs
Forecast U₃O₈ shortfall by 2040 - Kazatomprom.

Long-term contracts  $90/lb ·  highest since 2008
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U R A N I U M  P R I C E  A C T I O N  ·  M A Y  2 0 2 6

Spot up 70%. Still below incentive price.

~$85.90
U ₃O ₈ S POT  ·  MA Y 20 26

$90/lb
L ON G  T E RM CON T RAC T ·  

H I GH E S T S IN CE  200 8

+70%
3 - YE A R  PR I CE  ACT I ON

$125–150
I NC EN T IV E  PR I CE  ·  N EW M I N ES

Sources: Cameco corporate uranium price page (UxC + TradeTech composite); Goldman Sachs commodity research (Q1 2026); UxC Uranium Market Outlook (Q1 2026). Macro events: Constellation news release (Sept 2024); White House Executive Orders (May 

2025); CNSC NexGen Rook I licence decision (Mar 5, 2026); Cameco news release (Mar 2, 2026).
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Athabasca Basin: 
up to ~100× world average grades · 22% of world supply.

World average mine grade

0.10%

Athabasca average

1.42%

Hurricane (IsoEnergy, July 2022 MRE)

34.5%

Sources: World Nuclear Association · Canada's Uranium Production (2025); NRCan · Uranium in Canada (2024); Cameco Corporation 2024 Mineral Reserves & Resources (McArthur River, Cigar Lake); IsoEnergy initial Hurricane MRE July 18, 2022 (48.61 Mlb @ 

34.5% U₃O₈ indicated, SEDAR+). Adjacent property mineralization is not necessarily indicative of mineralization on UraniumX properties.

McArthur River (Cameco)

9.60%

Cigar Lake (Cameco)

15.90%

M U R P H Y  L A K E

5 km from

Hurricane

48.61 Mlb @ 34.5% 

U₃O₈ indicated

Z O O B AY

60 km from

McClean Lake 

mill
Orano

N E OC O R E

65 km SE of

McArthur River

Cameco
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P O R T F O L I O

Three properties, one basin.

Murphy Lake

609 ha

N E A TH A BA S CA ·  FL A G SH I P

5 km from Hurricane (IsoEnergy MRE 48.61 Mlb @ 

34.5% U₃O₈) and 3 km from Cosa’s Cyclone.

0.242% U₃O₈ over 0.5 m at 322.5 m in ML22-006. 

2026 MLEM extended +1.45 km.

Earning up to 70% via option agreement with F4 

Uranium Corp.

Zoo Bay

19,850 ha

N E A TH A BA S CA ·  PON D  OPT I ON  ( 10 0%)

18 mineral claims. 60 km from Orano McClean Lake mill. 

Shallow unconformity at 0–200 m depth.

Pond Technologies LOI to acquire 100% over 3 years

(definitive agreement pending). UraniumX retains 16M 

Pond shares post-option.

NeoCore

13,012 ha

E  A T H AB AS CA  ·  G OL D 'N  OPT I ON  ( 10 0%)  ·  

2. 0%  NS R

6 mineral claims. 65 km SE of Cameco McArthur River. 

Full infrastructure access.

Gold'n Futures definitive option to acquire 100% over 

36 mo. UraniumX retains 12M Gold'n shares + 2.0% NSR 

+ operator role.

Sources: NI 43-101 Technical Report on the Murphy Lake Property (Terra Modelling Services, Mar 2024); UraniumX 2022 drill program disclosure (F4 Uranium Corp.); MD&A six months ended Feb 28, 2026.



CSE: STMN

0 8 / 16

M U R P H Y  L A K E  ·  C A S E  F O R  D R I L L I N G

Why we're drilling Murphy Lake.

5.6×

0 4  ·  U N T E S T E D

Three operators control adjacent claims within ~5 km: IsoEnergy (Hurricane), Cameco (La Rocque Lake), and F4 Uranium Corp. (Murphy Lake earn-in partner). Orano's McClean Lake mill is 

approximately 30 km away. UraniumX is earning up to 70% via option agreement with F4.

Sources: NI 43-101 Technical Report on the Murphy Lake Property, Terra Modelling, March 2024 (effective Mar 20, 2024); Convolutions Geoscience preliminary 3D plate inversion (May 2026); UraniumX news release May 5, 2026 (MLEM survey); Saskatchewan 

MARS public mineral assessment / drillhole / claim database (accessed May 2026); IsoEnergy initial Hurricane MRE July 18, 2022 (SEDAR+). Adjacent property mineralization is not necessarily indicative of mineralization on UraniumX properties.

0 1  ·  M I N E R A L I Z E D

0.242%
U₃O₈ AT THE  

UNC ONFORM I TY

ML22-006 hit 0.242% U₃O₈ over 0.5 

m at 322.5 m, within 2 m of strong 

limonite-hematite alteration. 2,300 cps 

peak.

0 2  ·  M A P P E D

2.3 km
PAR ALLEL -C ON DUC TOR 

TAR GET  SYS TEM

v5 plate inversion: two parallel conductors 

at the unconformity (1,300 m + 1,000 m 

strike, 290 m apart). Conductor A 

delivered ML22-006. Conductor B is 

untested.

0 3  ·  E X T E N D E D

+1.45 km
STR I KE  EXTENS I ON ( MA Y 

2 0 2 6 )

MLEM ground survey added 1.45 km 

of conductive corridor along strike. 

Targets refined for the spring 2026 

drill program.

DR I LL I NG  DEF I CI T  VS  

NE I GH BOU R

78 historic holes within 3 km on the 

IsoEnergy/Hurricane side of the 

corridor versus 14 on UraniumX/F4. 
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M U R P H Y  L A K E  ·  2 0 2 2  D R I L L I N G  C A M P A I G N

14 holes mapped the 
system.
Drill the other half.

Sources: NI 43-101 Technical Report for the Murphy Lake Property (Terra Modelling Services, Mar 20, 2024 — L.F. Fourie, P.Geo.); F4 Uranium 2022 drill program disclosure; UraniumX news release May 5, 2026 (MLEM extension). Adjacent property mineralizatio n is not 

necessarily indicative of mineralization on UraniumX properties.
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F4 Uranium completed 14 holes across 6,800 m in 2022, confirming a 

mineralized corridor at the unconformity. Half the strike length remains 

untested.

★ M L 2 2 - 0 0 6  ·  P E A K  I N T E R C E P T

0.242% U₃O₈ / 0.5 m
2,300 cps peak radioactivity at 324.0 m. Graphitic shear with strong limonite + 

hematite alteration sits below the intercept. Historic Areva & Cameco hit 199 ppm U 

at ~350 m just above the unconformity.

Half the Corridor Still to Drill

HOLE ID INTERVAL (m) RESULT NOTE

ML22-006 323.0–325.0 0.242% U₃O₈ / 0.5 m Unconformity intercept

ML22-008/9 — Anomalous radioactivity Confirms corridor

ML22-010 — Strong alteration No assay-grade hit

ML22-014 — Graphitic shear Limonite + hematite
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M U R P H Y  L A K E  ·  S P R I N G  2 0 2 6  D R I L L  P L A N

Three targets. 
Assays this summer.

May 2026 MLEM survey · Murphy Lake claim outline

0 1  ·  C O N D U C T O R  A

Strike extension test

Follow-up to ML22-006. Track the conductive corridor that delivered the 2022 intercept.

0 2  ·  C O N D U C T O R  B

First-ever drill

Parallel conductor ~290 m east of A. Same geological setting. Never tested.

0 3  ·  N O R T H E R N  C O R R I D O R

+1.45 km MLEM extension

May 2026 ground EM mapped a new conductive corridor along strike. Refines targets.

T I M E L I N E

Q3 2026 ·  R IG  MOB  + FIR ST  HOL ES Q4 2026 ·  FI R ST-PASS  ASSAYS

Sources: UraniumX news release May 5, 2026; NI 43-101 Technical Report on Murphy Lake (Terra Modelling Services, Mar 2024 — L.F. Fourie, P.Geo.); UraniumX MD&A six months ended Feb 28, 2026. Forward-looking statements regarding the planned drill program are subject to risks 
and uncertainties.

1 0 / 16



CSE: STMN

1 1 / 16

Z O O  B A Y  ·  O P T I O N E D  T O  P O N D  T E C H N O L O G I E S

Optioned out. Capital concentrated.
Pond LOI to acquire 100% of Zoo Bay over 3 years. Treasury concentrates on Murphy Lake.

100%
To Pond Technologies · 3-year option (LOI 

dated April 27, 2026)

16M sh + $350K

Pond shares + cash to UraniumX over 

3 yrs

C$4.5M
Exploration on Zoo Bay over option period. 

Funds Q2 2026 gravity

Project Generator

Capital + technical focus consolidate on 

Murphy Lake (70% earn-in flagship).

A I R B O R N E  M A G N E T I C  ·  M U R P H Y  L A K E  /  Z O O  B A Y  ·  C L A I M  O U T L I N E S

Sources: UraniumX news release April 27, 2026 (Pond Technologies LOI on Zoo Bay); UraniumX MD&A six months ended Feb 28, 2026; Cameco 2024 Mineral Reserves & Resources (eastern Athabasca producing-mine unconformity depths); IsoEnergy initial Hurricane 

MRE July 18, 2022 (SEDAR+). QP review: K. Wheatley, P.Geo.

0 1  ·  O P T I O N E D 0 2  ·  C O N S I D E R A T I O N

0 3  ·  P O N D  C O M M I T M E N T 0 4  ·  S T R A T E G I C

Zoo Bay · 18 claims · 19,850 ha · 0–200 m unconformity. Q2 2026 ground gravity (2,500 stations) · 

Pond-funded under option.

LOI contemplates negotiation of a definitive option agreement; completion subject to definitive agreement, TSXV approval, Pond shareholder approval, and customary closing conditions. UraniumX (through wholly-owned subsidiary 1477571 B.C. Ltd.) holds Zoo Bay 100% as of the date of this presentation. Upon option 

completion, working interest reduces to nil; economic exposure retained via 16M Pond shares. Arm's-length parties; no finders' fees payable. There can be no assurance the transaction will be completed as proposed, or at all.
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N E O C O R E  ·  O P T I O N E D  T O  G O L D ' N  F U T U R E S

Optioned out. NSR retained.
Gold'n Futures (CSE: FUTR) signed a definitive option to acquire 100% of NeoCore over 36 months. 12M 

Gold'n shares + C$550K cash to UraniumX; 2.0% NSR retained

100%
To Gold'n Futures (CSE: FUTR) · 36-month 

definitive option (May 12, 2026)

12M sh + $550K

Gold'n shares + cash to UraniumX over 36 

mo. Gold'n is a uranium-focused issuer.

2.0% NSR
Perpetual royalty retained. UraniumX operates 

the project. Gold'n funds C$2.75M expl.

Project Generator

Second project-generator option after 

Pond/Zoo Bay. Capital → Murphy Lake.

L O C A L  G E O L O G Y  ·  W O L L A S T O N  D O M A I N  ·  N E O C O R E  C L A I M  O U T L I N E

Sources: UraniumX news release May 12, 2026 (Gold'n Futures option agreement on NeoCore Property); UraniumX MD&A six months e nded Feb 28, 2026; Saskatchewan Geological Survey · regional geological compilation (Wollaston Domain, Johnson River 

Granites, NeoCore claim outline); Cameco 2024 Mineral Reserves & Resources (McArthur River reference). QP review: K. Wheatley, P.Geo.

0 1  ·  O P T I O N E D 0 2  ·  C O N S I D E R A T I O N

0 3  ·  N S R  +  O P E R A T O R 0 4  ·  S T R A T E G I C
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M A N A G E M E N T

Operators + explorers.

Esen Boldkhuu

C h i e f  Ex e cu t i v e  O f f i ce r

Public company operator, AI co-founder. 

Background in mining corporate 

development, capital markets, and AI / 

tech. Leads strategy and investor relations.

Vincent Martin

S t ra t e g i c  A d v i s o r

Former CEO of Orano Canada Inc. 37+ 

years of uranium exploration, 

development, and operations experience 

with the Orano / Areva group

Kirby Renton

P r es id en t a n d  C h i e f  O p e ra t i n g  

O f f i c e r

Capital markets and corporate 

development veteran. Operator specialist 

with experience structuring earn-ins, 

financings, and optionality packages.

Kenneth Wheatley, P.Geo.

D i re ct o r  o f  Ex p l o ra t i o n  /  

C h i e f  Ge o l o g i s t

Qualified Person under NI 43-101. 

47 years of Athabasca uranium 

exploration. Involved in 8 discoveries, 

4 have been in production.
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1 2 - M O N T H  C ATA LY S T S  ·  Q 2  2 0 2 6

Drilling soon. Assays this winter.

Forward-looking statements regarding planned exploration programs, surveys, and corporate transactions involve known and unknown risks, uncertainties, and other factors that may cause actual results to differ materially. QP 

review: K. Wheatley, P.Geo.

★ S T A R T I N G  Q 3  2 0 2 6   ·   M U R P H Y  L A K E  D R I L L  P R O G R A M

First holes turning · assays summer 2026.
Testing the v5 parallel-conductor target system. Targeting strike extension of Conductor A and the untested Conductor B. ML22-006 

confirmed 0.242% U₃O₈ at the unconformity in 2022. First follow-up holes in 4 years.

S U P P O R T I N G  C A D E N C E   ·   C O R P O R A T E  +  G E O P H Y S I C S

M A Y  2 0 2 6

Gold'n option · NeoCore

100% to Gold'n; 12M sh + 2.0% NSR + UraniumX 

as operator.

Q 2  2 0 2 6

Pond definitive · Zoo Bay

LOI converts to 3-year option to Pond 

Technologies.

Q 3  2 0 2 6

Pond-funded gravity

2,500-station ground gravity at Zoo Bay refines 

targets.

Q 4  2 0 2 6

Geophysics refresh

Integrated EM + magnetics + drill synthesis.
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C A P I T AL  M A R K E T S  P RO F I L E  ·  M AY  2 0 2 6

Tightly held, fully funded.

C$0.135

S H A R E  P R I C E

92,639,369

S H A R E S  O U T S T A N D I N G

~C$12.5M

M A R K E T  CA P

C$5.31M

C A S H  O N  H A N D

C$2.12M

F T  C O MM I T ME N T S  ( CE E )

C$5.98M

WO R K I N G  CA P I T A L

Nil

L O N G - T E R M D E B T

+170%

1 - Y E A R  PR I C E  P E R F OR M A N CE

Sources: UraniumX MD&A six months ended Feb 28, 2026 (filed on SEDAR+); UraniumX news release May 1, 2026 (financial position update); TMX Money / CSE STMN price history. Cash C$5.31M; working capital C$5.98M; FT 

commitments C$2.12M. Numbers are subject to update.
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T H A N K  Y O U

Drilling Murphy Lake. Two options closing.

T I C K E R S

CSE: STMN  ·  OTC: STMXF  ·  FSE: Q7S

C O N T A C T

Esen Boldkhuu, CEO

info@uraniumx.ca  ·  uraniumx.ca

O F F I C E

Suite 170 – 422 Richards St

Vancouver, BC V6B 2Z4, Canada
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